TERM AND CONDITIONS OF SALE
1. General:    The property is in an Estate. The sale has been approved by the Court.  The Seller is “The Estate of Walter Ray Hodge, Jr, Walter Ray Hodge, III, Administrator (Seller).  Landtree, LLC (Landtree) is acting as the Agent for the Estate and all inquires or questions should be directed to Landtree.  This prospectus represents the total terms and conditions of the sale and no changes, express or implied, may be made.

2.  Sealed Bids:  The sale will be by “Sealed Bid” .  Bids will be opened at 2:00 PM (CDST) on Wednesday, May 27, 2009 at the meeting room of the Calhoun City, Mississippi Volunteer Fire Department which is located just east of the town square on Mississippi Highway 8.  All bidders and the public may witness the bid openings.

Bidders may make lump sum bids on the land and timber together, the timber only, or the land only (if the timber is sold separately).
3.  Examination of Property: Bidders will have full access to the property for examination and to perform “Due Diligence”.  Property lines are well defined.  However, the property has not been surveyed and is being sold by deed description which is:   120 acres, more or less, located in Calhoun County, Mississippi, and more accurately described as being the South Half of the Northwest Quarter, less and except 30 acres off the west end, and less and except 20 acres off the East end thereof; 45 acres off the North end and of the West Half of the Southwest Quarter; and the Northeast Quarter of Southwest Quarter all in Section 11, Township 22 North, Range 9 East.  The property is being sold WHERE IS, AS IS.   The Seller makes no warranty as to the acreage.  Bidders should make their own determination concerning property lines.  There are no known structures of any value on the property.  Seller will pass on any oil, gas or mineral rights, if any, it possesses.  Seller will warranty good title to the property and convey it by Warranty Deed.

4.  Timber Sale Information (For Timber Bids)
The following estimate has been made for timber volumes on the tract:

	PRODUCT
	DOYLE (Mbf)
	TONS
	AVE. DIAMETER

	Red Oak Sawtimber 
	124.8
	1203
	18.2

	White Oak Sawtimber
	29.9
	303
	18.0

	Post Oak Sawtimber
	15,6
	151
	18.0

	Misc. Hardwood Sawtimber
	37.5
	363
	18.1

	Pine Sawtimber
	152.4
	1539
	13.6

	Pine Chip-n-Saw
	--
	804
	--

	Pine Pulpwood
	--
	739
	--

	Hardwood Pulpwood
	--
	3487
	--


Neither the Seller or Landtree warrant the quantity, quality, species or value of the timber.  Each bidder is responsible for his own determination of the volume, quality, soundness and value of the timber.

These conditions apply if the timber is sold separate from the land: The same terms and conditions as outlined in the “Examination of the Property” apply to the Timber Sale.  The land sale will be made subject to the timber sale.  The timber buyer will have 24 months from the closing of the sale to cut and remove the timber.  The timber buyer will have the right of ingress and egress upon the land during the period of the sale for the buyer, his employees, agents, or assigns and for all equipment necessary to harvest the timber.  Timber will be harvested in accordance with Best Management Practices established for the State of Mississippi.  The timber buyer will keep in force during logging operation, general contractor liability ($1,000,000 aggregate), vehicle liability, and Worker Compensation Insurance and will hold harmless the Seller, Landtree and the owner of the land from any claims due to death, injury or property damage.

5.  Bid Process: Sealed bids may be hand delivered until 2:00 PM CDST, Wednesday, May 27, 2009 to the Calhoun City Volunteer Fire Department meeting room which is at the rear of the firehouse.  The station is located just east of the town square on Highway 8.  There is ample parking at the rear of the building.  Bids should be made on the Bid Form ( or one similar) attached to this prospectus.  Bids may be mailed to Landtree, LLC, No. 117, 1020 North Gloster Street, Tupelo, MS.  Envelopes should be clearly marked “Hodge Sale” and must arrive by the last mail service on Tuesday, May 26, 2009.  Bids may also be faxed to: 662.840.4202.  Faxed bids, which must have all of the information indicated on the “Bid Form”,  will be placed in envelopes and will be opened at bid opening.  Faxed bids must be received by 10:00 AM CDST, Wednesday, May 27, 2009.   Neither the Seller or Landtree will be responsible for bids not arriving by the times specified.  ALL BIDS MUST BE SIGNED BY BIDDER.

6.  Bid Acceptance and Closing: The Seller and/ or Court will have 10 days to accept bids.  Seller and/or Court reserve the right to reject any or all bids.  Successful bidders will be notified no later than June 10, 2009 of the acceptance of their bid.  Successful bidders will have three (3) days, after notification, to make a ten (10) percent (of the gross bid) earnest money deposit.  Bank or certified checks should be made payable to: David Minyard Escrow Account.  The deposit will be applied to the purchase price at closing.  Terms of the sale are cash (U. S. Currency)  Attorney David C. Minyard will handle the closing.  His address is 1210 Office Park Drive, (P. O. Box 429) Oxford, MS 38633 (662.234.4315).  Closing should occur within 30 days of being notified of being the successful bidder.  Seller will furnish a Warranty Deed and handle normal closing transactions.  Buyer will pay all other costs which may include a title examination, title insurance if desired, recording fees, and buyer’s attorney fees.  

7. Agency This prospectus was prepared by Tom B. Wood, MS RF 439, MS RE Broker 12529.  Landtree, LLC is an agent of the Seller and has a fiduciary obligation to faithfully represent the Seller.  Landtree has no financial interest in the property.  No other agent is authorized to solicit bids or act on behalf of the Seller.  Brokers and agents are welcomed to represent prospective buyers.  However, any commissions earned must be paid by the buyer.
